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MNOPF Trustees Limited

Provision of financial information to employers


From time to time the Trustee receives requests from participating employers for financial information about the Fund and its members.  

The Trustee makes available a wide range of approved financial information here on the MNOPF website www.MNOPF.co.uk, as set out below.

The Trustee’s Annual Report includes details of:

· Contributions due and rates payable

· Asset values

· The MNOPF investment profile

· Assets secured under insurance policies

· Investment performance

· Changes in benefits over the preceding 12 months

· Pension increases

The most recent Actuarial Valuation Report, Schedule of Contributions and Recovery Plan (in the Publications section) include details of:

· The funding position at the valuation date

· The assumptions used to value the liabilities

· Contribution rates payable and the period over which contributions will be collected

 The latest Annual Funding Update (in the Publications section) includes details of:

· An approximate update of the funding position 

· The assumptions used to value the liabilities

The Statement of Investment Principles (in the Publications section) includes details of:

· Investment objectives

· Strategic asset allocation

In addition to this the Trustee has written to employers in the MNOPF New Section providing details of the employer’s financial obligations.  Employer-specific apportionment notices in respect of the 31 March 2009 deficit were issued in autumn 2010 to participating employers, and these amounts will be collected until the end of the 2009 deficit recovery period.  Each individual employer’s liability proportion will remain unchanged at least until the next full actuarial valuation.
The Trustee expects that most of the financial information that might be required by employers is available on the website.  If you need any information that is not available on the website, please contact the Pensions Team 01372 200900, e mail employer.enquiries@mnopf.co.uk. 
In exceptional circumstances, the Trustee may be prepared to make available additional information subject in some circumstances to the employer entering into an appropriate confidentiality agreement and to the employer meeting the Trustee's costs.  Please note, that the Trustee’s current practice is not to make available any unaudited financial data.

Requests from employers concerning individual member benefits arising from employment with the requesting employer can be provided by the Fund.   Where an individual has several periods of employment with different participating employers this can be time consuming to calculate and will require input from the Fund’s Administrator (and, in some cases, the Actuary), so the Fund reserves the right to charge the cost of determining the relevant information to the employer.

Important note: the Trustee does not accept responsibility, a duty of care or liability for any decisions you may take on the basis of information contained on this website or otherwise provided to employers.
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