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MEMBER NEWSLETTER SPRING 2025

Staying on an even keel
WELCOME FROM THE CHAIR

Welcome to this special Spring edition of The Beacon. It’s been a busy start
to my tenure, and I would like to extend my sincere thanks and appreciation
to my fellow board members and our advisers for their unwavering support.
I have thoroughly enjoyed the last few months, and I’m delighted to share

OUR CURRENT
TRUSTEE BOARD

some important updates in this latest issue.

First, the Summary Funding
Statement. As required by law, we are
publishing this statement following the
actuarial valuation of the MNOPF as of
31 March 2024. This statement
provides valuable insights into the
current status of our fund which
remains secure and is nearly 100%
funded.

This edition also includes a review of
changes since the last valuation in
2021, along with a snapshot of how
assets are invested to ensure benefit
security and drive further investment
growth, as well as updates on the
Trustee’s Mission Statement and
Objectives, Normal Minimum Pension
Age, Pensions Dashboards, and
Member Forums! Additionally, we
highlight the growing concern of
pension scams - an increasingly
troubling issue in the UK. We want to
equip our valued members with the
necessary information to stay
protected and guide you on what to do
if you suspect you’ve been targeted.

In other news, following the
announcement in the previous
edition of The Beacon, I am pleased
to confirm that John McGurk has
been appointed Vice-Chair of the
MNOPF. Additionally, after Murdo
MacDonald’s resignation in
December, we are pleased to
welcome Les Stracey as a new
MNOPF Trustee Director. A reminder
of our Board can be found at the side
of this welcome.

I would also like to express my
gratitude to all of you who attended
the Member Forums in Liverpool and
Poole last year, and Brands Hatch
this year.

Lastly, I wish you and your families a
lovely summer ahead. Thank you, as
always, for your continued support.

With warmest wishes,

Mike Jess BEM
Chair of MNOPF Trustees Limited
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As a reminder, our current

Trustee Board is:

MICRESS

Chair of Trustees

John McGurk
Vice-Chair

Les Stracey

Employer Trustee Director

Mark Dickinson

Officer Trustee Director

Morag McNeill

Employer Trustee Director

Olu Tunde

Officer Trustee Director



















